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DIRECTORS' REPORT
O bedall of the Board of Directors of the Compasy, [ am pleassd 10 preseat oaf repord bogethir with the audited finsncsd statement of the
Company for the vear June M1, 1124

Ferformance Overview

The following depicts the Company's performancs fn the curenl year.

Operaing revesue LT e |
Ograling expenses {41,626 740}
{5,770,309)
Fissnmce ool (80,756
Other income 4653358
Lass before levies and income tax (4,200,700
Lizvies 111'5]151
Loss belore intame fax 576.516)
Income Tax [1.450,985)
Loss afier meome tax !m‘.\‘_ﬂji

Capital Maricet Review & Outloak

It Finameigl Yes 2004, the Pakistan Equity Market performed excepticnally well, experencing mmpeoverent m bolh trading value and valume
cotpired g FY23, Despits aticipsisd cconomic difficslites and poditieal instshility, the market's perfarmancs exeeeded expectations. This
positive momentum, mdecied in the KSE-100 Index wrading a1 a reasossbls Price 1o Bamings ralio, gradually drew investors hack inso (s
mecket. Thase who hed previcosly sxited found resewed conlfidemos m the market’s performance, leading to a partizl resogence in trading
activity. bareower, higher inflation and intereat rabes ang Likely to keep the equities market under pressare during next year.

Irividend:
The Diirectors do not recommendal iy dividend dusing the vear due to cash Sow requirement during next financial year,

Exiernal Auditers
The retiring radioors, b, Masi Jivaid Magsood Emmn., Chartered Accoumtants, heing eligible, bave offered themsslves for resppointment




Igbal Usman Kodvavi Securities (Pvt.) Ltd.
K8

TREC HOLDER (Pakistan Stock Exchange Limited)

Compliance of Corporate Governance Code for
Securities and Futures Broker

To the best of my knowledge and belief, there are no transactions entered into by the Company
during the year, which are fraudulent, lllegal or in violation of any securities market laws.

C_“L%},ng

Karachi: Mohammad Igbal Usman Kodvavi

Chief Executive Officer

521-522, Sth Floor, Stock Exchange Building, Stock Exchange Road, Karachi-Pakistan.
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Igbal Usman Kodvavi Securities (Pvt.) Ltd.

TREC HOLDER (Pakistan Stock Exchange Limited)

CORPORATE GOVERNANCE

BOARD OF DIRECTORS

An effective board established comprising of 3 directors, responsible for ensuring long-term
success and for moniboring and evaluating the management’s performance. The
compasition of board is az follows:

Mr. Muhammad lgbal Kodvavi Chief Executive Officer/Directar
hir. Farzana Muhammad Igbal Director
Mir. Muhammad Yameen Director

BOARD RESPONSIBILITIES, POWERS AND FUNCTION

Each member of the Board is fully aware of the responsibilities as an individual member as
well a5 the responsibilities of all members together as a board. The Board actively
participates in all major decisions of the Company including but not limited to approval of
capital expenditure budgets, Investments, refated party transactions and appointment of
key personnel. The Board also monitors the Company's operations by approval of financial
statements, review of internal and external audit observations, if any and recommendation
of dividend. The Board has devised formal policles for conducting business and ensures their
monitoring through an Independent outsourced Internal Auditors which continuously
manitors adherence to Company Policies.

The following policies has approved by the board.
- Internal Code of Conduct
= Whistleblower Policy
= Customer Complaint, Grievances & Conflict Resolution Policy
- Risk and Compliance Policy
- Segregation of Customer Assets from Securities Broker Assets.

BOARD MEETINGS

The meeting of the directorswere presided over by the Chairman and, in his absence, by a
director elected by the board for this purpose. The board has complied with the
requirements of Act and the Regulations with respect to frequency, recording and
circulating minutes of board.

521-522, 5th Floor, Stock Exchange Building, Stock Exchange Road, Karachi-Pakistan.
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Igbal Usman Kodvavi Securities (Pvt.) Ltd.
TREC HOLDER (Pakistan Stock Exchange Limited)

COMMITTEES OF BOARD

The board has formed following committees and thelr Term of References.

= Audit Committes

RELATED PARTY TRANSACTION

The Company has provided detalled information on related party transactions in its financial
statements annexed to this Annual Report. This disclosure complies with the requirements
of Companies Act, 2017 and the relevant International Financial Reporting Standards.

AUDITORS

The company is registered as Trading and Self Clearing category of Securities broker under
Securities Brokers (Licensing and Operations) Regulations 2016 and appointed Masir Javaid
Magsood Imran, Chartered Accountants as their external auditor which are enlisted within
"B category of Panel of Auditors issued by State Bank of Pakistan.

COMPLIANCE STATEMENT

To the best of my knowledge and belief, there are no transactions entered Into by the
Company during the year, which are fraudulent, illegal or in violation of any securities
market laws.

COMPLIANCE WITH THE CODE OF CORPORATE GOVERNANCE

Wae confirm that the company is in compliance with the Code of Corporate Governance
required under Securities Broker Licensing and Operations 2016,

oL OrT snni
Dated: ‘11 % UL | U8
Karachi

CULp

Muhammad Igbal Kodvavi
Chief Executive Offfcer

521-522, 5th Floor, Stock Exchange Building, Stock Exchange Road, Karachi-Pakistan.
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MNASIR JavaD WQSD(}D [P'-'IRAN Address: B07, E* Floor, Q.M. House, Plot Mo, 1172,

Ellander Read, Opposite Shahetn Cotaples,

Chartored Accountans HE. LL Chindrrgse Fodd, K.amehi — Petiszan
Tak: 97 21-322 1 1S 8-00 S92 I-33312362-R]
Eanall ki gt net Wehsite: wararmminet

INDEPENDENT AUDITOR'S REFORT

To the members of Igbal Usman Kodvavi Securities (Private} Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Iqbal Usman Kodvavi Securities
(Private) Limited (the Company), which comprise the statement of financial position as at
June 30, 2024, and the statement of profit or loss and other comprehensive income, the
statement of changes in equity, the statement of cash flows for the vear then ended, and notes
to the financial statements, including material accounting policy information and other
explanatory information, and we state that we have obtained all the information and
explanations which, to the best of our knowledge and belief, were necessary for the purposcs
of the audit.

Tn our opinion and to the best of our information and according to the explanations given 10
us, the statement of financial position, statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes forming part thereof conform with the accounting and reporting standards as applicable
in Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017). in
the manner so required and respectively give a true and fair view of the state of the
Cempany's affairs as at June 30, 2024 and of the profit or loss and other comprehensive
income or loss, the changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with Tnternational Sandards on Auditing (15As) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor 5 Responsibilities for the Audit of the Financial Staternents section of our repart. We
are independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accounianis as adopted by the Institute af
Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
ohtained iz sufficient and appropriate to provide a basis for our opinion.

.ﬂ;"“'

Cihest offlees at
Lahorg; Address: 3™ Flooe, Pecs Tower, Flot Mo. 27, Block-H, Gulberg-2, Lahore A member of the
Tel +02 42-15754821-22 Emaill sasirgulzancnpml nel
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Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the
directors” report but does not inchede the financial statements and our auditor’s reporl

Ehversin.

Chir apinion on the financial stalements does not cover the other information and weo do not
express any form of assurance conclusion thereomn.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing 5o, consider whether the other information is materially
sneonsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears 10 be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstetement of this other information, we are required to report that
fact, We have nothing 1o report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
staternents in accordance with the eccounting and reporting standards as applicable in
Pakistan and the requirements of Companies Act, 200 7(XIX of 2017} and tor such intermnal
control as management determines 5 necessary o enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or errar.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue a5 a going concer, disclosing, as applicable, matiers related to going
eoncarn =nd ueing the going concern basis of accounting unless management either fntends 1o
liquidate the Company or to céase operations, or has no realistic alternative but to do s0.

Roard of directars are responsible for overseeing the Company’s financial reporting process.

Aunditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are (o obtain reasonable assurancs about whether the financial statements as a
whaie are free from material misstatement, whether due 1o fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with [SAs as applicable in
Pakistan will always detect a material misstatement when it exists. Misstatements can arise
fram frawd or error and are considered material if, individually or in the aggregate, they could
reasonahly be expected to influence the economic decisions of users tzken on the basis of
these financial siatements.

As part of an audit in accordance with ISAs as applicable in Pakistam, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:
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» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedurss responsive o
thase rigks, and obtain audit evidence that is sufficient and appropriate © provide a
basis for our opinion. The risk of not detecting 2 material misstatement resuiting from
fraud is higher than for oae resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the averride of internal control,

«  Obtain an understanding of internal control relevant Lo the audit in order to design
audit procedures that are appropriate in the circumstances, but nat for the purpose of
gxpressing an opinion on the sffectiveness of the Company’s internal control.

+ Evaluate the appropriatcness of accounting policies used and the reasongbleness of
accounting estimates and related disclosures made by management.

+ Conelude on the appropriatencss of management's use of the going concern basis of
accounting and, based on the audit evidence ohtained, whether a material uncertainty
exists related to events or conditions that may Cast significant doubt on the
Company's ability to continue as & going condern. if we conclude that a material
uncertainty exists, we are required to draw attention in our asditor’s report 1w the
related disclosures in the financial statements or, if such disclosures are inadsquate, ©
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company Lo cease (0 continue as a going concerm.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in & manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including amy significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Rased on our audit, we further report that in our opinion:
g} proper books of account have been kept by the Company as required by the
Companies Act, 2017 (XIx of 2017);

by the statement of financial position, the statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thereon have been drawn up in conformity with the
Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account
fand relums,

.
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)

d)

¢)

investments made, expenditure incurred and guaraniees extended during the year were
for the purpose of the Company s businass;

o zakat was deductible at source under the Zakat and Ushr Ordinance, 1580;

The Company was in compliance with the requirements of section 78 of the Securities
Act, 2015 andior Section 62 of the Futures Market Act, 2016 and the relevanl
requirements of Securities Brokers (Licensing and Operations Regulations), 2016 as
at the date on which the statement of financial position was prepared.

The engagement pariner on the audit resulting in this independent auditor™s repart is
Mohammad Javaid Qasim.

MNasir

Place:

Date:

UDIN:

vaid M:tqsuuH Imran
Chartered Accountants

Karachi

04 QCT 2024

AR202410270xZQHTEZRT



IQBAL USMAN KODVAVI SECURITIES (PRIVATE) LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024

Bupees Ruopees
Note] i 2023
ARSETS
NON-CURRENT ASSETS
Property & equipment 4 22,553,501 15,716,903
Intangible asset 5 2,500,001 2,500,000
Dreferred taxation - pet ] 267815 1,319,601
Long term advances & deposits 7 1,500,000 1,500, 000
26,821,316 21,036,504
CURRENT ASSETS
Trade receivables B 49,675,887 20,109 983
Zhort teren investments 9 4,050 43 350,000
Advances, deposits, pre-payments & ather reczivables 10 11,662,055 9,162,632
Cash & bank balances 11 &6,647 972 19,620,508
148,049,963 112,243,123
TOTAL ASSETS 174,871,279 133,279,717
EQUITY AND LIABILITIES
CAPITAL AND RESERVES
Authorized Capital
4,000,000 (2023: 4,000,000) ordinary shares of Rs. 10/ each 40,0400, 000 4,000,000
Issused, subscribed and paid-up capital 12 [ 40,000,000 | 40,000,000
Unappeeprinted profit 71,402,405 77.210,216
1LA0Z405 117,210,216
LIABILITIES
CURRENT LIABILITIES
Trade pavables 6, 242, 871 15. 159464466
Accrued expenses & other labilities 13 2,626,003 BT3.035
63,468,574 16,069,501
CONTINGENCIES AND COMMITMENTS 14 = -
TOTAL EQUITY AND LIABILITIES ITHTETP 133,279,717

The annesed notes from [ to 23 form an imtegral part of thee fTnmeial starements

ﬂhuﬂi::: Lt_f

o e—

Director




IQBAL USMAN KODVAVI SECURITIES (PRIVATE) LIMITED

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED .JUNE 30, 2024

(Restated]
Rupees Hupees
Note 2024 I0Z3

REVENLE
Oipsrating revenue 15 39,354,158 26,734,655
Capitn] loss oa male of securities [6,324.6121) (3.323)
Unrealised gain / (loss) on remeasurement of investment at fair valoe - through profit ar loss 26,585 (1,477,052)

32,556,431 25,274,080
Administrative expenses 16 (41,626,740 BT, 119
Fimance sos 17 {50,755 644,81

{41,717,499) {3,515,935)
Loss from operations (8,561,068) (3,241,536)
(her income 18 4,_!55%53 ih:ﬂ?,ﬂﬁ
Loss befare levies snd income tax [, 202, TIH) (3,924, 31K)
Levies 19 (174,118) (1,660,717}
Loss before ineome tax (4,375,826) {5,585,035)
[ncome Tax e 1 (1,430,584 1,204,516
Loss after income tax (5507811} {4, 380,119

The armexed nodes from | ta 25 form an integral part of thess finpncial slatement,

b

Chief Exccutive

VAl —

Directar



IQBAL USMAN KODVAVI SECURITIES {(PRIVATE) LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2024

Mode Rupees Rupees
24 2023
Lasz after income tax (5,807,811) 14,380,119)
Other comprebensive income for te year - -
Tetal comprehensive boss for the year is.uﬁﬁu]. {4,380,119)
The anncxed notes from I to 25 form an irsegral part of these financial statements,
U p WA

Director




IOBAL USMAN KODVAV] SECURITIES (FRIVATE) LIMITED

STATEMENT OF CASH FLOWS

POk THE YEAR ENDED JUNE 30, 224

CASH FLOWS FROM OPERATING ACTIVITIES

Loss befory income tax

Add / {less) 1 Dtems et imvolved (8 movement of fusd:

Dwpreciation

Levies

Capifal loss on aske oF securitiss
Unmﬁnd.[pn}!bmwmmmnfmuﬁim-mqimﬁtmm
Beversal of expected credit loss

Cain on dispose] of sober vebicke

Finanse costs

Cash gemerated from operating aceivities before working eapital changes

Met change ia working eapital

Fimang cosss paid
Tunes and levies paid
Met cash gemernted from | (msed in} operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Peymwent for soquisition of propeny and equipment
Procesds from dispasal of motor vehicle

Procasds from dispasal / (Paymesst for pirchase) of securities of Bsted COMmpnbe
Pl cash gencrabed from ! (used im} investing activities

Net decrease in cnsh 2od cash equivalents

Cash and cash equivaleat at beginning of the veer
Cash and cxsh equivalest at end of the yvear

En wirks I
(Incresse} s decrease dn current assets
Trade recehcablios
Advances, deposits, prespaymeenis & ser receiviblag

Inerease / {dzcrease) fn cmrrent labilities
Trmde payubles
Ancrued expenses & other linhilitics

Met change in working capital

The annered rotes from | for 25 forw a intargrrd part oy thre fimancial stmtessts,

Rupees Rupees
Teae 2024 2423
14376806 (3 555035)
275676 L,620.513
174,116 660,717
6524612 3523
5 BB
(1,330.4
(94,2
90,759
#.263,590
3,806,765
(&h 36 BN 950 [?'IESIEETJ
WTETI0 (70,505,238)
(LT [645,E16)
(TI5744)  (L7H4.510)
WITIE  (TLIEIEN)
(10367078)] (3,847,840
450,000 200,758
5 T2
ITIMIAT (IS4
GTATTAG (75,766,178
19,620,508 95.386,680

11 86447872 19450

(8135425 L7238

(2,3 16,592H 510,538
0502417 3.273.088
45,646,805 | (73,562.258)
1,752 968 (975,607
4739373 [L5IR955)
Ik TLIGSRET)

Illrl;ll I"».!::f_'

Direstor



IQBAL USMAN KODVAVI SECURITIES (PRIVATE] LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNME 30, 2024

Izawed, vabscribed & paid

up capital Unappropristed profit Total
J-inpnu: Rupses RErpees
Balames 23 at June 30, 2022 00,0080 0040 91,580 335 121,590,335
Lozs for e year (4,350,119 {4 3R0,119)
Balamce as at June 30, 2003 40,000,000 T8 117210316
Lass foc the yoar - {5,807,311) (SE17.511)
Balamce a5 at June 30, 2024 A 040 D 7140408 111,403

The seenexed modes from | i 23 form an iekegral part of Sese fingmeial stalemens,

L —

Chief Exeeutive Direclar

S AN D L1 .



[GEAL USMAN RODYAVI SECLRITTES (PRIYATE) LIMITED
NOTES TO THE ACCOUNTS

1 COEFARATE AND CTNERAL INFORMATION

Lag:l Halms ond aperalings

Iqhal Llanuat Fouodvavi Securicies (Privaner Lionibed ("t Cempany’ | wis incorpararcd o Pakistan g a privae
winpany oo Vergary 31, 2001 under the Companics Ondinance, 1954 owhich his poa besn repesl=d b te
smuckrant of die Compandes Acl, 2007 0 Max 207k e Company i a Troding Bght Eniilorson Cerilicate
Heldsr of the Makistan: $ack Exchangs Lioiwd. The reefscered office i3 siluatod af Roam 2 521522, S Flaor,
Pabiizianl ook Foohangs Buildme. Fakistan Seeck Exclimge Fesd. Karachi. The principal astivitics of 1l
Cnmpamy anc invcslendnts, share booksrage. incr-beaok Brderape, Mitial Publiz e (40 underwriting, advisar:
Abrd Com Sl y ST

I BASIS OF PREFARATION

|

5.2

Ld

Siatemgnt af compliaoce
Theze Ninancial Aalemenis nve Bech prepancd §n accopdnres @it the accounting and reparting sandards &
applivahle in Pakistals T stcounting and reportiog standards as sprlicable in Pakisim conpiss of:

Internaziangl Financial Reporticg $andzrds ([FRE Sweodards) Gswed by the Trdemacional Avcoantiog Slaodacd
Boerd (JASH) w5 nrdifEsd upder the Cadipanivs Adl, 2017; sind

Provisions of. and directives issued under. the Companiss Agt, 277

Whert the pravisians of, ind Siteerivis isswed, under the Compoies Act, 2017 ditfer trom ehe IFRS Standards, ths
provisions of, and dicsative issaed under, 11 Coanpanies Adl, 201 7 pve been Exllawed.

Fasiz of measoremend
Trerrs in these Baczial stak=merts have bevn ieasursd ar dheic bislorical cest gxagd [ar sharl 4erm invescmgnes *p
quobed equity securiliss which are carmisd 21 fair valae,

Functigndl amd presentation eurrency

lemns incloced in these fnascial stavaments are msgsured wWing the curmency of the priman Sconomic ovrctuncn
i1 which e Campany speragzs. The fitancial stalements are presenesd in Pak Bupoes which is the Company's
Eusrctinn=] mand presencation cum .

Lise ol estimates and jedzments

Th= preparation of fndncial satements in conbxrnity wah approvel financial reporing dandards, s applizable in
Fakistau, nequines managzment 10 aiazce julgments, ssHimotes and assuimploos bkt atbect the applicatian of palicics
and the Feponed ankmuals of asss, [iabilizs. lconte awl o pemses.

The ealiates and awsecined asswiplons are besed on histerical Saperionce aml variaus ofher facters thar ae
belivved w ke reasonable wder die civzumsiances. the resulis ol waich fom e basic of iakiog jud gmemts abaut
the 2amying walucs vl assets and [abilites her are ol readily apparery Frao atker sources. Acbya] resulls may Giffer
Tronn dusse osbimares.

Th cstimares nnd tiderlying assumplions e revicwesd wan an mngqing Pasis. Bevlalongs woaceounling astimness pre
recognized inhe poriod in which the setinai is sevized 1 1he Tevision affecls valy it Terind. of in the pariod of
the cevisian and fwcars periads i 1be revision afifters b cument and Futune periods,
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it

Clianzes im accouatiog seandards. inorpretations sofd p rsaunmeg s

2} Scamdards and amemdomenis n apnroved aecoumtiog sLeodurds ibei are effzccive
Thexs ars vertain amendmenis ad ntsmetalions W the sccouncng and TepOrTing sasdards wieeh are marelsiore fise the
Comypany's ancual accownbing gertid which bogen on Jube G1, 2027, Hotwgver, st dir wol luve aip signilicant mpsact on the
Canwpant ' linanzial mparting.

bh Statklard aod smendments ie spproved accou ning siemdsrds chat sve Roc vl oiTeerive )
There ane cixTdin amwodm=nts and irierpecratiyg. 1o e drcourde and reparior srandards abar wall e maedaoe:s lor Le
Company’s annea| seealmling pookols beginning an o after Tuly . 2024, Honerer, tess will oed have any impace nn e
Company's financial reponing ansl, Unercbare, have ot heen Gisclnzed i dese Inansal Sar oo,

MATERIAT & X s POLICY INEVR
The swtibam' ol maerial accyanting pelicsss 2 methuds of computarions. ndppred in the preparabon of tess fizancial alemenls
i sEe as those applied in tos propacation ol the anrmal fineneis] statement: of e Cumipacy fue the year ended Fune 30, 2921,

Frapenty and epulpiett
Thest are alawed al vast les: apenmudeied depsceiarion and tmpaimment doeees, i are, Coee onelude capenditures Mal an darectl;
artrimigabilt W the scquisiian af Uhe a:se.

Swbsequail costs are Included io the pmring woound as apprapaiae, aly when ir is peobalbke Ga Sehue caoonic B
asenciaesd witkh the ilemn will Daw to che Comppny aid il wed can be measured ralizbily. Tae cormving 2ot of e @plaesd pa 13
derecagmized ALl oUkr nepaies and maincenones ars charped 16 e statemen? ol profil ar Toss during the year in ahich ther are
incurred.

Cropueiafivn s charged to sasemem of profic ar loss applying the medusing balasee methind a0 the raies specilied in nole 4.
Lepreciation & chorged wlien L aaw is availshle for wse Gl he 25501 1 dissossd odf.

An dem af praperry av] Squipaitnt is derecagnized upon dispesal of whin no fuluce coouemic beosfils are expeced Fom o wse ar
wispasul Any goinar ks arising o denccognition of the 25581 (colga lated 331w dilformise betweso the net disposal pracesds and the
A’y ingg amuunt nf the neset] is ineleded i the staleoent of prefie o Tags inoche yerr s which dic assel i demecognized.

iz wepsr's! rsidund walees, depriziatmn metheds and usefidl lives ars revigwed, cad adjuzied il appropriale, W =1ch financizl year
k.

Imtaogitde anets
[iangible ascts havwng Jeliit wselul g ane scxaed o gos less decumulaiol auwrtivalion and mpsirmed lames, i amy hpavever,
Intangible assets kaving andefinine lile an: stated of cosl bess impairment losscs, ifany.

Yubsequent enst is capitaliacd wnly when il increoses the fane eeonomis bonelits croboedied in the specific assees 1o which it relalgs.
Al alser expendimire iz £xpemce] x incurred.

frumneatizaltan is charged fo che staesment of proofl ar biss using reduzing balass: nwthied sver the estimaled wsefal lives of intanpihte
#oudls unless such Lives arz indefindie. Acocdzotion an additians 5 ifanmils: asos s chargsd from che month in which an scoe: i
acqyirgd or mpitalized while na irarizalion s charged in the mgrah in which e et is d2sposed o,

A iIRugable assets wich am indefining wsefi) i are syseematical ly vesed For finpaimint ol each reporting, dace. Where 3he carmving
amann of 40 2531 xvends it =stimaced recoverable amuant i is writlzn e inned Gl il necoversble smewne. The camying
aicound af atber incangeble as3cls are revieard 0l ach wpomg date o datarmine whatber chars iso s pdicanan 4of impairment 1f
iy woch Indication xist iR U assets Tecovsranle amoear 12 calictaed. The recnverahle nmanm is che greazee of 05 value md Gir
wlue le= cas ko sl
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Tradinz Righi Enchilement Ceciifics e

This 15 stated at cost bsss impairmenc. if any. The camving amouns is reviewsd at each balance shael date o assexs
whedser it o oon edcess of i cecovembie amonnt. angd where the carmying walue exmeeeds estnaed recovecable
asiuand, it i wriiten Jown 1o s estimated cezoverable amount.

Pakistan Mercandite Exebange - Meosberihip card

}{fmbet‘ihip cad Cépresdily COTpLIne m:mh:mhip aF Pakrsian Mercapril= E;ﬂ;h.‘lﬂg\ﬂ with ind=finite ws=ful lafi= This
i stated at cost less smpasrment. i any. The <arTving amount i5 reviewsd at each balance sheal date inoasgess
whether this iz in exerss of its recovershle amount, and whede the carrving volue cxceeds cstimered recovecabls
amaunt, this is writicn dowh to its cstimated reeoverable a-foont.

313 Compuler softwans

33

LR |

241

Expendibure inuored te acquire identiliable computer sottware and having proboble economic benefits excpeling
ths cost beyond one year, i recoghized as an intangible asser. Sucl expeadditure includes the purchace cost of
sultwary {lipense fee) and Talated ovechead cost.

Costs assaciared with mennomg cormnpuler s fwere programs iee meopnoeh s an expense when meorred.

Comypuer sllware arl licenze <osts are stated of cost less accumulated amodization and any Wentilied Enpainnen
loxss and amortized throogh redocing Balarce methed.

Livestmend prope rby
Dawestmenn property 15 slated at oot Tess accumulated depreciation and aecumulated impairment lugses, 26 acse. Cost
womprizes expendinire that is directly attribuble o the acquisition of the asset ineluding snsacsizn posts.

Crepreciation L insestnent propery is charged using redocing balinee medhod in accendance withe the ez
sgeculied nnwee & G Lhese (inancisl statemsnts, The wseful lifs and depreciadion method are revigwes) asiel aljusted.
il uppropriale, ol each reporting dete.

Finencial instrumenis

Finaocial assets - Inbibal pecngnlobit, cdassiticatioom 2md Hes wretenl

The Company Tecopmizes a Financial asset when and only when it becxnes 3 party ta the candracnoal areyrisiens of
the instrumicnt evidencing nvastment,

Thae Cootpany classifres its Nnanzial assees intg gather of fallowing three categomes:

{3l finanzial acsers measured al amartized cosy
(2t finaneial aseets measwred a faor valus duoogh oder com prebeaaive weome JFYCRCTY; and
(v} [imanzial assets measured ac £air walus thraush prafic o loss (FYTEL).



{1) Financial aasets oaesswired ar asodiricced opsi
A finemeral assel is measured at amodized cost i il is held within business moded whaze objective iz 1¢ held
acsats da calleer comtractual cash Mows, and it contrclwl ey give tiee an specied daes o cash Rows that
are salcly pavrwecns of princieal and interest un prinigal smourt o sanding

Such financial aszers are initeally mesamed st Fair valnz plos tansactepn coss thal are direscLy st butakle o 1he
aequasilion o asse thereol’,

{b] Flnaneial 2asets al Fv 0L
A financial asact i3 clasaified a5 ac fair valoe throwgh cther comprehensive fnsome when ic s beld witiin 2
biziness model whose objactive is achicyad by bath collscring cancrazree] cash flows and selling financial assots
and its coocractwel teenos give rise an sp=cifisd dares oo cash Muwes Lhar are salely payments of peincipal and
inngiest on the principsal wmoeunt outstandine,

Such financial asscts are Wnifially measered sc faar value plus eansaction costa thar are directly atributable o he
Bequisilion or iggoe Thensof.

{c} Finuncial assets ae FYTPL
A financial azzer shall be messored 1 it valie through prefit or Joss unless o is meosured a0 aogotisad ooscor
at fair walue throogh other comprehersive aneome, as afaresaid. Hoswewer, for an investment in equiky
wtedement whach is not held for tmding, e Compary mey make en imewocable slacion to precsct in cther
romprehsnsine incsne sobeaquent shanges in the fair value of the anvestmnent.

Such finenciol acsels are inatially measpred ab Gar walae.
Ji41 Flamcial azsels = Suhsecuenl measuement

{a} Financipl asects measured ar amortzed cost
These accete are cubsequently measuesd af avworized cest (detertined vsing the effective nterect medhod) Bese
accurtulated icpaicment bossss

Interest 7 maskep eome, forsign exchange 2ains and lvsses and ivopaicment losses arising frem such financial
azsets are recopnized in the stsiement of profit and loss.

{b} Financial assels at FYaAC]
These ary subsequently measurad at fair value less accumulated impaiment losses.

A gain or Toss on a tinanciol asser measwred at faic value thoough cbis comprehmnsive neomne is reearded
other comprehensive incore, cxcepl ok the cass of Jnparment e o1 hases and Dareign exchange o od
losses, This recophiticn continues wntil the liozgial asser s either $2revozmissd or reslassilisd. Upon
derceaghition, the cumulatvy gain pr loss previcesly inclwdsd in osher somprehansive incoms is dramstzmed
froun equity to gelit or Iess ms A eeclssification adjussmene. [ntzrest is calculated wsioc che effective imeresc
miechod ek is recugnised in profit ac loss



(r] Financlal assets af FYTPL
These assets are subsequently measuted a fair value,

Met gains oc lusses arfsing from senseaurement of suzh finaneial assets as well ac any interess incunie aceming
thareon are recoynized in the siatement of profit or [oss. Hoasver, Tor an ineestment in SJminy insirument which
ie it held for mading end for which she Compeny has made an ‘mewacable election o present in ather
cacnprehgnsive income Ssubsequent chanaess in the fair vales of the inveswmen, such 1Ains or losses ane
recupmizsd in othec comprehensive mcome. Finher, when such invesnbit iz chisprsed ofF, the cumulative cain
br loss previvusly recepmised i otler comprehensive inceme = not reclassilied feom cquity to prafiver losa

243 Financial liabilitics - Classification, subsequent measurenend and gain and lasses

Financial liabilittes are clawified ac measured ar amotized cost o ‘st fair value throwgh prafit or loss {EVTRL). A
financial Jabilicy is clagsifisd gs at FYTRL i7 it iz classited as hald foe Irmding, it is & dorivative or i s designated gz
such on Dhrial moomnition. Fisngial Jiabilides ar FUTPL are measured af Beic vabee and ner pEins and losscs,
meluding any inferese expense, are reeogized in the statement of profiLor [oss.

Other financial Habilities are subsequently measured at amonized o using the effoctive interest osethiml, Inisras
Lapaise and foreign exchaiee yaing and losses are recnamizal in the staterment of profic of sk, Any gain ar |5 an de-
revaznifion is also recugnived inthe statement of prodt or loss.

Impairment
Finaneinl assecin

The Comnpany recomiscs loss allowances for Expected Credit Losses (ECLs} in respect oF Nnancin| 3s5es measuesd
at amaorized sosr.

The Company miessures Togs allowantes at an amouns cqual 16 lifttime GELS, excopr for the follew ing, whicle are
meaewred at 1Z-mnnth ECLe:

- debit securities thar are deternined 1o have low credit eisk st Ui= reporting date; and

- ather debt securitiey and bank balanes for which credit risk §i.c. the risk of defaul comiming over the expected
life of dee Gunancial instrument) hes nul increassd sipnificantly siace inilial recommition.

Lose allowances for trade receivablas are alwiys measured at a0 atiun | equal to lifetime ECLe.

When dederminiog whether the credit risk of = fnancial asser has ivereased significanily since initial receprdlion and
when estimating ECLs, the Company cunsiders reasanatle and suppadable information thar s pslevant and availile
without undue vost ar #ffort. This includes both questivtive and quantitalive infarcnation mmd analysiz, based o the
Lortpany's histarizal experiencs and informed chedit sss=ssment and e luding firward-looking infacmatior.



1az
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The Company asswmes that 1he credic risk on a finangial assets has inersased swmifican:ly if it s more than past dos
for a reasanakds persed of Lree. Lifelicne ECLa are the EC s dial mesele frean all pesaible defaukt events over the
expocacd Lifs of a fnancial nsicwinent. [Zsmonth BCLs are the poricn <0 ECLs that resull froan cefaulc eveans clar
al e posslble within the 12 muonds aler the Tepoding diate (or 2 shorter pericd if the expected 'ile of e instrunent s
l&s% tban L snunths), The maximum period consideced when estisnating ECLs s the maximum sontracival period
yexr which the Company is exposed to coodit ke

Less allpwances For financial assets measured at amomised cost are dedutred from the gross samving amavnt of the
ATEELE,

The aross camdng amaound &f & Gpancial assec is writen off when the Coampany bes no reasonable sxpecladions of
rezovering of & financial asset in g entirely or @ portion thereal The Company iadividoally erakes an aRiesstent
with r2sprc 10 the timing and amoart of wTite—oEf based on whether thers i= 8 Teasonable scpeciation of Teccwery.
The Company expocts oo i mnificant recovery frem the amount weinen off. Hawewer, Binabcial asscts that are written
olff covuld sl be sishjeet v enlorcement activities in order to comply with the Company™s procedures for recodecy nk
amounts die.

Impairmoeat of aon-Mina neial aagets

The carying amout of the Compamy’s bon-financial assets are vavizwed al sach eeporing date ta determine whethar
thers 1= ar'y uhje-::i'.-'e ayudapee thatl an aseels LT Enap |:|f assuls may he= 1m pu:ln:d. [f any such edidennss E'.I-!i&l&, the
wisel's or group of assets’ receverable amount iz cstimatsd. An impaioment loss s ;ocomized wheneeer the camying
amount of an asact cecceds 9 cecoverable monun. Recaverable armounr s the higher of value in use and Bair value
less cean e setl Doparneor lusses ans pecogniced e thes siaenent of prufit or loss,

Lheirecin@hilion

Financial ageats )
The Company derccemiscs financial assets only whet the conbractuzl riphts ta cash fows keom che financial nssets
-E:-'.pin-_" ur wher L sl the nancial asels 2nd El.lb\.j.l..m“il".:r' all the assespuned risks and reward of nwm:mhip ta
annther ntity, Do derecognition of financial assets measured at armortized cast, the differense betwesn the assers
zarTying valus aod the sum of the consideration 1oceived and receivable recaznissd in statorment of profit or Toss. L
addiucn, o derresoeuitin G an investment in 2 debd ipstroneent classified as at By TOCL, by cwnulanwe gain or Jose
previows ly avcumulated in the investments revaluation ceserve reclassifed to statemene af profonr Less. To cosirast,
+n derscognition of an invastment in equite inscument which the Company has clected on initial Teeognition L
measure af FYTOCE the cumulacive owie o boss preveowsly secwnulaied i s ineestments revalualion reseree is
mivt 1eclassified o stavement sl pogfi or lgss, bu i caesfecmed wsmoenl of chalgss i egaite.

Floaoelal Jiablllcles

The Compuny derecopnises financial liebilitics only when e obligations weder the financial Iabilidss oee
discharged, cancalled oo expired. The chifgrence hetween the cormving zmount of the fnancil diabilioes
devzcopnised and e oongiderdion paid and payable, including any nen-cash assels wansferred ot liabilities
asswmed, i% reccsmised in siatement of profit or less.
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Ofi-cettlng of finnocial pssels and fimanchal Halslicey
Financial assets and liabililies are ofed and the net emount i3 separisd in e financial saiements it and aniy if,

there & a Legally enforceabls right to affscr the sesoaniced wnounts and thess is an intention cither to seate on a
net basie of to realize the assets and sortle e Lalklives 5 imalfansoasly.

Trade pnd otker recelvables
These are carried a1 their ranzaction price lea any allimwance for liktime expected credit Jogses, A caceivahle it

betognbived om the scotlersent date ax this is fhe point in time thar the payment of the considecation by the
cusiomer becomes due.

Cash ppd cash equivalents

Cash and cash equivalents in the seremene of cash flows inslud=s cach in hand, balance wicl banks, arher shor
ooy haghly liguid investments with origivel majuritics of thres menths o l2ss, and bank ovenfodds © shott 1o
burrgwings, Bank overdrafia are shirwn within bomowings in coreent Jisbulisies om the bilancs sheat.

3110 Trade agd clher peyrbles

Trade and adser payables are recammized ivitially al [air value plus direcdly atribomble cost, 37 ay, amd
subsequently measured st amerized sost wsing the cffective antzrest rmethod, Tmde Fayahles in respect of
scourities parchased ore recorded & actlbeonent ¢lade ol transaciion.

Thesa are classifisd as curren: liabilitizs iF payment i due warhin one year or less {or in te nedizel opecating
ayele of the hosiness IF Langer). 16 aut, thay wee preserted ac nor-ourmett Lalilicie,

Toxutinm

[nzome ta cxpense or credit for the yoar i3 the s peyable on the cument vears raxable ncene based o e
applicable anvome fa rate adfusted by ianges in deferred lax assets and lisbilites atribulshle o emporany
differenzes and to wnesed tax louses,

1] Current tas

The current income fax charpe is calcolated on the basiz of the wx foes snacted o cubstantively enacted at the
end of the reporiing periad. Manapeiment perodically evaluates positions taken iy tax refums with respect o
gituwions in which applizable e regulation is subjecd to incewprecawion. T emablishes provisions where
Bppropriate ot e basis ol amoonts expected o ke paid o the tax anthorities.

fid Deferced tax

Deferted tus is provided in full, using rhe liability method. on tettporary differences atising bobween the tax
burses of assers and liabilities and their camying amounts in the financial statemencs. Howevee, defeored incnme
Laies are not accouhred for if they arise foen tee anitial recopnifion o an asser ar kil in 2 fansaction other
than a buginess combination that. st the eme of 1he traneaction. affects neither accoanting nar wxable proft or
lass. Dislerred incame fa iz measursl nsing 19 rates (and laws) thal have heen enacted or sobetatively coacted

o the end of the repesting perind and are expected o apply when the related deferred income fax agser is realised
oT the defermed incorme tax hability is sectled.



5,12

Chelrmed ras assels wie Tecopnised for deductible temporary differences and wpzed 1ax loses and crediv only i s
prokabile that fulare wghle amounes will be s, aclahl= b utilise thasedempocery Lferences aed unused b Losses and
credins.

iiiy Levles

Tex charped under Income 1'ax Crdinance, 2001 which a5 not based on axable income o any amaumne paid © pavahle
im esicess of she caleulation bazed on iaxable ioeome ar ity aninimum 12 which is nol adjussable 2ycnst fuoare
incame tan lEabilinr is dlacsilied 85 124 in the cratesient 14" profic or loss und gther comnpechensive ingume = Lhege
Bevies Ball ursder the seape of IFKICT FLAS 17,

Fruvisions

Eroviziars are ceongnized when the Company has 2 presenr gl or constneUve ablignion a5 o csull of post evems
and it is probable thar sn awflow of esorcss will Be reguited o sl the abligatian, and 2 religble esticnare ol the
amaHane G Le made af te amamt of obligalion. Pronisiony are reviewed st each halance shecl date ard adjusied o
eefloct curment best cstiimars,

513 Coonlogedt liahilitles

314

A concingent liabilicy iz disclosed when e Company hes g posaitle abligntion as & icsult of pam evencs, whose
exitencs Will b canfimed ealy by 1he secumence of neo-vocurmence, of L or more Ui el ufLme eLEmE 1oL
wlrdly within the contral of the tiompany; o die Company has 2 present Jegal ar consiruciive obligatiaon 1hal arsss
[rom past evends, bur o is not arobalde that an suflow of popreece ernbiedying soondinic benefds will be reonfrad o
szltle the abligation, or the amount of We shlipation cannal ke measured with sfscisn o liakil ik,

Hevenna vedagnition

Rexenue iz rzcognized Tothe extent that it is probable . the eronomle benefits will fiow 1 Lhe Campany ad Lhe
aounl af revenke van be measured teliobly. Bevenue ic moaswnsd af the oir valse ol the consideraian reczjved or
receivelie, aet of any direct expenses. Revenue §s 2cugnived on ths Talleswing basds:

Biroerige, consullamey, advisory fions ani commissien e, re recophlzed 15 and whei gach services ae priviided.
Incoune from bank depeifs, reverie rep and margis depesits is recoenized ar sffeetive viald andime propartiom kasis,

Dividerd inzoens is recocded when the tight 1o receive the dividend i sxgbljched.

Geine ¢ {Iosses) ansing on sl of invesimears are inclieded in e pnalie and loss sccamt in ghe pericd i which they
danise,

Unrsalized capidol pains f {losses) arfzing from merk v mirket of invesiments 2laszified as Clinopoial assews o dr
valuz theoweh prafit of losa™ any included o profit acd 1052 socount foc e prerwl inuhizh they arige.

Renol income from fivvisiment propentes is recognized mn secual basis.

Irzcene: ca finansial assets Gneluding maczin financing) is reCegicel o N proparionnge bzas wking ino acecui
el¥ective S apmeed rne of e instmimenl,

Linrealised gains ¢ lasses) arising frum mark @ marked of inwsstments cnesified a ‘Tinancial assews at fnir wolue
brsugh ofber comprehensive ingams' ore @hen GEipsAlY co ether comprelsensive inmomc.



&35 Nurk-up bedting borrowings anf borrowing cogis

tlariaip bearing borrwings arc recognized dnitially ar fair value, loss arbibuwshle ronsaction oaals. Subsequent to ikitial
recupmition, martk.ap braning bomawings ane sted ot amertized cust with any dicferenge bebween cost and redempdion
value being recemnised Do the statement of profis or Joss ever the period of the Isiarrewings on an effective inferest hasis.

larrowing vty ure Tecostised as an expense w the period in whick fhese are incucred, sicep bothe exent $rat they ane
direstly auriburable 1o the acquisitien or sonstruction of a QUALEYINE asset {ie. an asser thay necessanily tabes
substardial period of lnwe to gee ceady for ids intonded we or gale) in which case those ane capitalised as pan of cost uf
that ascet.

2ia Hestatemend

Durime the year the Dstitute of Chareeed Accountant of Pakistan {1ZAF) have withdrawn the Techawal Belease 27 "LAE
2, Income Taxe; {Revised 2012)" and issued guidance - "LAS 12 Application Guidance o Accounting far dinimum
Taxts and Final Taxea” The said guidsrpes requircs cectain amoundz of tax paid under minutwm s fwhich s cot
adjustabiz against [olure income v Tiabilio) aud final 4 remime b be shown separarely as o lesy insteed of slewing it
N GUITERE 1.

Acoordingly, dhe ympack hea Teen incorporated in these fnancial staements etrospectively in accordance with 1he
requiresrend of lorctiational Accownting Stndard (LAS &] = “ecrounting Policies, Chanme in Accienling EssEmates and
Erors'. Theee las been oo effe un the staenen of financial pusition, the ctaterment of champes in cquiry and she
siatement [ cash flows as a result of this change,

204 202%
Afiey
) ft
Had there Impari of | bicocporsiing Had there Tmpast af After .
beeq no _ . bieorpiraling
- chanye in effects of  (Beem na chanpe| elamge in
chamge in . . ) . . elfects of changy
. accounimg chiange in IN ACCHUNTINgG | Accountina |,
ncoounking . . _ 1n 3nOMRiing
o poligy accuumiing prirlic y Pl pollc
poiicy polley ]
Htupees
EEtect vn sizoeomenl of profit or bosa
o befors Licome lax 4,202,710 174 B (4 376,320 (AYIETE] L eE071T 5, 585,032)
Lovies - finel 1as - (1,116} 1174, 184) . (LG TT 1671

[neonis tn exqense C1EI5 1L 174,116 {1,439,935 MASS A0 LeERILT 1,504.%1E
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5 ISTAMNCIELE AXS

Trading Bght Enidtlement Cemifivaies - Pakistan Sieek Exchanee 1imicse | asoomen| 2 En00m |
X 2, 5T A H} X S{HE )

&1 This reqeeseniz Towling Rieht Enuiclzment Cerificale ¢ 'KEC) roeeived Fom Palrizag Siock Exchance Lintied u ascurdane: wite
the svquircments af the Semd Exchanges (Lifpoalealion, Demaminlizauon and lnsegrahont A1, 2017 JREC has hasn reanpnized ar
st |mss accumlali] iorpairment lnsses

L NEFERRED TAX anys|

Dredusvinis fmprarzey diffirem ey

Linresalumed Loks on m2-mi s unemme=od of insesmoin) . P TIEEY]

Frovsim o expeched gradiL Jusses IF 502 U Y

LAapesal st on sheet 180T Irkve s menls 497,115 13N, 17s

Mgl depreciaison - 195,147

Hita1? 151,61

Tarals rempurery Jiifreouce

& eeterated degrecinnge I— S, 56 -

Larealicnd pam an me-pyasiscrment af invesirang 4613 -

5S4k, 60Z -
IheTérred tax acet HrAls 1, 31% a1
T LOMG TERAN A0VASCES & PO TS

Mzional Clea g Company nd Fagisnan Limiled 1 ARG [ EN Ny

Cuntral Defngicny Crmpaay nf Faksia Lindad 1 00, TEHL LAY
=é‘5'ﬂ,.lﬁl J S 1 1HE

A TRADK
Considrod good I | 41200320
Congidera] tkhwbLic 1,350, 0 -
500,677,336 41,20% 3
Al e copeansd cred | 1 11157 B0 [£,733,171%
432443 38 75T
Recewvabie Iroin XMutional Cleareng Campany of Pakisian L] ER] SR 145,034

ALIERET 40000585

8.1 Allymance for expecied ¢ondin [os)

{apen g bialunes B ek i) L2, 0E7
sEeawerzalh ! changs of esqeceed o odit Jums (- A7) 2. 170581
Clisdny balamos LR [y G 2 71330

&1l The Company aismscd oo a loward lrcking basis, che expsoed ot Jnsses associgned sl rade receivahles znd missard o
allwsner fur trade recsivahles a1 an amoum aqual i Tik time eaqpecied credif lias,

RLZ A amnlyms

Lignn D0 Raps 43727012 20 immgn2
Hearz than 50 Tul uple 180 days 115,545 7400 443
Mare than 181 but uplo B5E days MMM 2011 &1
Mo than 160 davs LISZRM 57317

16T 36 41,214 320




LEile o

Hupees
a2

Pnpees

TN

4,02 Due cone related prniea winch am nal ‘mpairsd and their maxemidn Ao we culslandp, ac any G durdigg Bie veer calcwlael wizl)

L W

A1
)
H.4
uE

scferenie 40 monlh and balances A xs Follows:

M g mm oo

Mace of relared packy Amawnt due authmneding a1 sy tme during
2% Al 24 24ERS
--—--uuu.....n-_nuj'mq-; amanin
Farzpg Jyla! R - 31,295 g fE 2BEALL
plutiammad Tamees 1,041 - 34 11% -
Tasa [ghal Basdrvan J31 Ba5 - 2,050 5 -
343,563 A4 - 53439943 8,219,411
Aping onalysis - vilaled paety
Bfuac thon 365 Tolal pross
| . . e
ame of reladed pacty 1% days 91« IED danes 181 - 565 days duys a e due
T H,u:p.gts..-u
Far:unz lybal 30,3227 - . . 39,352, 70
duharemad Yurpesn 154 - - - 104t
Vasn [ghal Bordssui 351853 - - - 231,435
3, 545 A - . - 39,563 604
Toral value: el securities penaining b cliencs held iF e Cenmd Depesitang Compare of Fakist=n LATEATAE1S  %44,584,720
Vadue of el ks’ seouritics pledzsd wit) Maticnal CZ=aring Compal s of Pakistan Limited . -
Walue ulcliznls" seoarincs pledged with Einaneial | nstitubacs - -
iTe TECTEIRRR PR L el aning SLEAs BArE AT Jhe e end
b TEAM IYWYES N
drvactmHemis af falr patuer shrouef pred 4 foss
Thiotad £quicy securities FLI65 44,527,053
Unreadised gain / (1os2) on remeasuremicnt of imwestment at far valys 2,504 (LA 052
Fairvalwe as on June 34, 2024 G415 35350 JHID
—




Rupees Ritpiecs

Notes 1014 1023

9.1 Securitics haveng merket vatos of Ml (2423 43,487,700} are pledped with Pakisam Stock Exchange Eamited r the
purgie ol base minicoum copital requirement and Metiunal Clearing Coanpany of Pakistan imed tor the purpose of
EXFIOSUIE recjiiremencs.

10 ADVANCES DEFOSITS, PRE-PAYMENTS & OTHER HECEIVABLES

Craprsit apainst expusiEre margin requirement il 2933072 1,500,580
[ncome tax Tetundable 6,828,132 .64 %752
Frepaymicncs [ 5.200 L6550
Otler pdvances L, BES Cus |

__ 11,882 455 Sa1dd,042

1M1 “This represeats deprsii with Natsonal Clearing Company of Pakistan Limited againy tle exposure margia in respect of
rade in future and ready sharkey

11 CASH AND BANK BAL ANCES

Cagh in hand 6137 1,541
{azh at bank - currenf qrooud L, 370, 542 13,53560.447
- SLrVECES AICO IS tia 20,671,293 o 082 A0

ol A e 19,620, 508

111 The retum ob hevs balances is 17.5% 1a 209 (2025 $% 1 [2%:] par annnm on daily produd basis

1.2 Bamk balamce pertaing fax
Erokerags hupse 25,TRE 954 4,422,521
Clienia &0, 842,871 15, §96, 466
S04 LE3S 14614957

12 SUED. % RIBEL AND PAIDUF C AL
Ordivary Shares of K. 14 /- 2ach
2024 2023
4,000,000 400D Ordinary shares of e, 10 cach fully paid in casl 4 D3, EKHI] 01,0100 ¥l

4. [HHL 000 3, 00000 Ak M, 0Gm 0,000 HH)




12.1

L3

14

14.1

i5

Mules

Huprives Hupees
24 2013

FAITERN OF SHAREHOI JAMME

Mame of sharalolders Wes | 2023 202s | 013
MNumber of Shares Feccepiang of Holdi

Muharivad Igbal Usman Kedvayi 2754000 | X 754000 &34 P B 55

Farzana Ighal 1.095900 | | 255000 | 51.15% 4.0

Mubhammed Y arieen | 1 000t 0.40as

Vasin Igbal Eodvavyi - 10k | 00% 0.25%%
AR, MY 4, TN W 100% 100%

Dhuring the yeer thees were nu changes in sharehalling shove 5%

ﬁg ER]J'.ED EXF B'.I"h'& FfE &]ﬂ |! QTH:EI.:! 1] 4RI ! i| | IEE

Accrued expenses Bl 22T 10278

Amouwnt payable 1o dealtcs ARG 45 -

Withhalding tax payahle

Ealcs tax payable
Dither liabifities

a0z 4% 115,702
L3 ] TE7,i4mp
30,598 550398 f

2,626,005 73035

There are i outslanding contingeneivs and commiments as a1 Tune 30, 2024 {fane 1, 2023; ™il}.

OrERATING REVENUE

Brokeraye commizsion including sales tax on szrvices B5.1
Lesy: Sales tax on sarvimas
Teet brakerage commission excluding sales ks on s=rrices

Dvvidend income

9T 2 | 16,525,560
{5,075, 1419 (2131345

024,158 16394658
330,000 10,360,400

39,354,188 26,754,655




Hujwren Rlpt&
Aales T 2023
1 &I:IM [WISTRA ""-'E EFE.‘HEHH
Lircclors ramcuneannn 4.1 EHO00 S.040,HIE
Salarita, wages wd ouhe) Tenclis 4901700 d, 704, HI0
Beul, mbes and races Hilae F50.a00
1rdiiliz and conounscainn A% iar 726,554
Pnu:mg Aml ylalivneey 3 LNS 13255
Travelling and faoaorance 447 5an ERbondl
Fumlage and zourigy 4,371 T TR0
Enleriainmanc 231,553 I1E TR
Fupair sz cinienan: 156,250 b R )
Cuinpuler and saftwAIe trpenses S67, M0 (L B 1
Wehicle ruseang: cxpaass 47,145 4RTGIN |
Bzams cnmmistind 22 A0 0 WAL
Legal and s mml AL 150 3R, 520
Fres and zul:zeiplivns PIERELY] 130, |40
Audiars” rEnuiemficm 6.2 T 27800
Adlovw s 10] exprcled credil Ins ) 2 170 3K
Sarvice and o eagliun charges 676614 SH1.7R1
Nanacizn SUL.INKE R
Crprazianon 075,00 T2zl
Chhr enpsnss h3.667 A |
SR A5 TN
T4 1023
Eﬂul;::u Dimeivr Executivgs E-I::I:i:h‘! Rirectnr EXGelin |
Mamageerial remenzealcn 1200, 10) 1EAMGD - L2040 EEERIT -
LUinnpzoy s conerikbgirgne 1o L=
Frovidenl Fuand - - - - - -
Jurs - - - - - -
Doous - - ! - . -
Huusging and wiilitie: - : - . -
1,200, O 5,30 HIL . 1290010 EL T -
Mumber ol prrsans (incleding gluay
who wineked parl ol ke year) ] i 3 1 3 .
162 Auwditnes” sgmyoeration
Ausdit services
| 3udin tas 162, K] E23.000
Camif] gl 10, W) 100 4H)
270,11 237,61
“nn-aunjl Tervices
b seyrtig: I - I - |

2T, MI PpAAl, )
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LM

0
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ma

1]

g N |

v T | e
ELsaMCE 15Ty
Markup vxupen=e KRl | bl
Bank chirg=s fis oLy 93.353
BO_TEO 5516
LVTHER JHCOME:
Protil oo axmhsiene di:pieil TRE A7 CL e L4
Prafil ooy depomt wils hanks Zdak 039 WzATE
Fetsirsal nE exparoed eredit Insa B HIRE ¥ -
Gain oy disposal of monor wihicle 24,108 HLTEE |
4,650,358 1317 A%
LEVIES
fnumnm Ly Jifferentl 191 124410 41 A I
Final rax 107 £ 50H1 |, E5d.HI
[ M1 1,664,717

Chiz epmezenls poRion ol oundmoey 145 paid ander seckem 115 and 233 of Tweone Tax COrdeence, T, REprERECGing WY m leons nf
requucnents oF1ERIC 212145 17

This represenis, el lax paid under apctiun 5 af Teome Tove Ordinanes, ZUCE aepres=ing levy i loems of cequirsmenss of RIS 21445 37

IHCOME TAK
AR 174 G4 Lb4,635
Cr=deared 1,081,525 1131961

1,430,935 i1 204516

T aggregnls dCnunimarn rax, fual tax and eoni 1%, WRCETING 10 B, 253,050 repgeecils las Jiohdity af ihe Gty celialoed under e
PNl proviswms of e Income Tax Crdimanes, 27600

The incnme rg ceiues nf dhe Coingany have besn oled wp v tax year 2073 uoder the §lnivirs St A ssesmment Bcheme This scheme provid=
thd e celurn fCa iz dewrol 1o b= any fgstascn: order ‘The fetuns Moy e saksetd Jir audil within fve o cers. The oome Tas Cmbriussoner
ey AN asszsemenl JF sy objection i rnised during audin.

FISASCIAL TNSTRIMENTS AMD RELATED RISCLOSURFS

ELNANCTAL RISE MANAGEMENT

The Compnny's aodndiees expose it 1o avardery of bnancia s credil 1isk, liguidey nek and isarked sk oniersss rete risk acd price mskt e
Lawpay s eovsrgl| psk mamagenen program Fasises o the unpeediciylubity < Gnancial et ol seeks o @inwee pitential arlwerss effon:
o6 e licancil pefionsdnc:. The Lanysry cunsiscencly Plan=es fs ex|veaiee b Bnancial sk awilkaul any mecadl chenge bum prads
perinds in gee pener descrited oL ooles below



11

]

The Hoard of Directars has caverall respinsibility for e esiablichmen) and cvCrRight of Compaty's sk manzpement
framewnrk Al treatury celated wansactions ere carmied out willi o the parai:eters of theze policias.

Market Eisk
Market visk is the risk Wil the value of she finaneial mstrument Inay fechuate as a result of hanpes in market interes
Trss 01 e mirker price doe 10 a chane in eredic reling of the Jsswer or the instument, change i maerke senimen,
speculative activitics, supply and desrand of securitias and liquadity in the markes. Market risk comprisss of Dnberest
Fate visk, fureige currenuy risk and price rizks.
Inleres = Risk
Intere rars risk is the risk thar the Brir vale ur [nluce cash foes of 2 fianelal insirument will fluechoes beeguse of
changes in markel interess rates. The intersst rate EXPASUNG &rises [Tom sham Barnrwings from lankmz companics. Ar
the reparting date, 1he prafile oF the Carpany s inlerzst-bearing financial instramenss was a: i lrve:
ipig Y PR

- Carrying amounts (Bs.) -
Finamrial azaest
Deposit against exposuare margin Tequiremen s SHIZ073 | L5
Depesit with baks 25471283 | .04z 500

1B.604, 365  §,582. 500

Ferestiiviey erofpss

The Company daes oot aceount for any fixed rate Financizl asses and liabilies ar fxir vitlue through prafin 4 Ioss.
Theretfore, a change in interear m@ie would rot ailec] the CATyig arpuunt of any fnancial icchument.

The follvwing ioformation sumniatices (e estimaned =Mecte of 1% hymothetical Ukreases and docreases n jnterest
rates an cash flows from Minanciel ases and financial lahilites that sne suhjces o inlerest rate rick. [0 is assumed that
the changes ¢evur immediatly and unifemly to cach salepery of nsiwumen conraining imderest rate rick. Tie
herpodhedical chamges (v murket rates do ot reflect whar could ke deemed besd &7 Wocsd cupe soenarios. Manations io
wiarket interest raes could praduce sigificant changes gt 1he tibe af early repayinens. For thess easans, acinal cestlcs
might diffex frem thasc reflecied in the detsils specifiad below. The analysis sssumes diae all auler variables remain
GLASLANL.

Eifser oo prafit before tax

%% 1%
imCcrense deereaae
Ay al June M), I0Z4
.agh floar sewwilivity - Wariaboe b=
ilnarkial insruoeoe: pr (8| - ) {iBad]

As ol Jane M 2022

Cash Mow somsilivite - Yanalde mes
Tapsial rwmengs [65.525) G A28
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Foreipy Currency Risk

Forzign currency risk is the risk that the fair value or fature cash flows of 8 fnancial mstrement will
Huzmate becaoss of changes in foreiz exchange rares, Cumrency rigk anses mainly from recebrables amd
payable that exist due to tranzaclion in areipn cerrencies, The Company 1§ 1ol exposed 0 cumency risk
as zll the operations of the Comgany ars being carried out i lacal CUITETICY

Erice Rk

Price risk represents the risk thal the fair value of a finangial instrument will Ductoate becalss of changes
im flie market prices (othcr fin those aisine from inreest cale risk or eurcsncy risk), whether those
changes are caused by [actors specific 1o the imlividual financial instrument or s dsswer, or fagtors
allecting all or similar financial insmunenis waded in the merket, The Company manages priees risk by
momitaring, e sxposure in quoted equity securitics and implementing the sirict discipling in ineenal rigk
managemenl and investment palicies, which includes dispozitle of its own equily investment sl
collareral held befare it led the Company to ineur simifieany mark-to-market and coadit losses. As aof the
FEpeming date, the Company was exposed (o price Tisk stce o had investmient: in quated equky
secunities and also Lecause the Comnpany held cullatecals in the [fomm of BqILEY Becurities against their
dehtor Dalances.

The carrying value of investments subjest (o price risk i§ based on quoted market prices as of e
reporting Jate. Market prices are subject 1o fluctation end, cemRaquéently, the amoont cealized in the
subsequent sale of an investment may sighificantly dittsr from the reported market value, Flucmation in
the market price of 2 secorily may resull from perceived changes W the underlying economic
characteristics of the investes, the relative prics of altcrmative investments and pentral market condilions.
Furthermore, womeunt realized in the sale of 4 particular securily may be affectied by the rclative quantine
af e sseority bing sold.

The Company’s portfalia of short term investments is broadly diversified so a5 10 mitigate the ginnificant
risk of decline in prives of equity secrities in partic ular sectors of the market

The tabrle below summarizgs Company's equity price risk as of Mene 30, 2024 and 2023 and shows the
effects of o hvpothetical 10% increace and a 10% decrease in matkel prices as at the repurfine dates. The
selected hypothetizal changs docs not eeflect what could be considersl 1o be the best or womst casc
scenanos. [ndeed, resolts ¢ould be worse because of the mature of matkets and the atorementionsds
CONSENMTAToNs eXisting in Company’s equity invesiment ponfolio.



Fuoe 30 20k

Jume M, 1DXY

31.1.3 Liquidity risk

| Extimered fair Ixpotheticat
) value after wighrase ! [decrense]
Faly valme Hypatholical price Iivyarhetical i pradic belore ax
{Rupers) change change in prives [BLwpeesh
[Fwpees)
fid K151 10% kacweaan M), 455 i, d k%
%2 derrease LSS L &AL
43,150,000 QLTI T 47,065 L dLE350HI
% deerease Iw0i5000 id 233,00

Liquidiay riak is the risk Usar ehe Compare will 2ncogimbar difficuley sn meeting 315 fitadeial shligations assasiared with s lieaneia’
liakilires ol are setled by debvesing cash ar anwater imanoizl soecs Liquidigy risk arises becawse of the poszsibility thal the
Campeny could be oequized 1o pay % liubilifies earl-er than ewpecied ar diffeuly in maising fursds [o mesl crenments asseciaed

with Ooanciz] Babilities as they Fall due 1%

uynt liquidiny 1isk marsgement itples meinining sufficiem cash and markemble

securitics, the availabiline of furding 10 an adeqwsie smeunt of commioed credic failifics sod e ghiligy 10 close aul akrke oplions
due 10 the dyidinic ratpre of the Businass, The Cootaane's ey aiems a0 mdintsining texibilite nl fimding by keeping comasined
eredil lines availalde. The fellowiog are the contracas| aiaiorities of financiel labilities

Fimunenia| [akilities

Trde powables
Arcrisd saperiees & other habg o

Fhamcial liabiitles

Trods payahles
Acened capenses & other Bahilities

1014

Carmy g amaou gl il

Lomiracluel
cail Mhywy

U'pia ume year

aore iban ame year

{Runeesh

E1R17 BT A0.8472 871 CIVEE ek -
2426005 Z,524.007 2 bZ6,00 -

63 264,574 R wAsE 574 -

Hika)
Carrving juqrmot E‘t::;r;;:“u:l Tlpin one year | Rlure tham ooe year
(FEmpres] —---

12, 19E, 166 L5, 198,465 |5, F0, 555 -
TS Bridos 15035 -

I A1 801 16,060 &1 TAE -




2113 Credit risk

Credit zisk is the risk thar ane party i 2 financial instruonent will it oo dischargs an obligacion ad cae ‘b ather pary 1o
inewr a feanscial Jogy, wichowl raking iwle @coon the fr valee of awy callatera. Credit risk orisss from due inalilit of tu
ismIers of the Jlstruments, the rzlevant fisucial insilutions or counger panies i vase o placemenls ar sher amanzeronts 1o
Fuliill theit chligations.

A Finnrcial aseet is nogarded 2o credic itpaised 2z and when it falls under de defindtion o 'S=Faulced Gnancial asssL For the

Latnpany”s intzmal credil ibaragement pupeses, & Tnancial asser is congidered a5 dsfaalted who i i3 past dwe o 361 davs
CIF mare,

Ihe L umpany wriess off 4 defaolled tmancial pssel when there remaies e reagemoble probabilice of secovering the camrving
amaiane of di- &ssel thrangh aepilohle mean:.

Expisure to credif Ti5k

Credil 1k af the Company arises peincially from the trade debes, shon w=nn fovsdnenis, kans and advonces, deposis and
aiber pecsivables. The carmying amoun of Arancial assels represents s maviniun credit expeswre, Ta reduce the exposire oo
vredit fisk, the Coenzany has developed its o sisk inanawerment palices and puidelioes wlserely ¢lients ane mrevided mdine
Lrits aveording ta dheir worh and® proper marging ae eolloctcd and mainisined (rom she clienes. The maneesment

EONnLLELY manilees the credit expesuss revands the clienes and makes provision against base baluaces considsred doubtul
ol recovers.

The Cumpany's picy 5 o enter into fnangial contracts o wocwedancs with the ineemal risk asapesenr poleie and
iecstnant =nd operaliona: guidelines appravel by the Board of Directars. n2dditin, credit Ask is adsa minimised due lo the
faer 1hal the Copany ievests only in high qualoy Hnarcial amets, majarity o which hawe been rated by o repotable mting
ageocy. All marsacdians oz soatled 7 naid for upan detivers, LT Cimpary does nod expeal oo incur mareral ekediz lasses an
irs: finzuusial assets, The matmune cepasues o cpslil Tisk 20 the repoming danc 1 follows:

a)

Rupees Bt
To24 P

Lomg ieren advances & :leposits L. S0k 0N 1.3410,10) |
Trawde cecamivables 41 (75 HE7 dix 1Y 285,
Zhee term invesimenre. 44 12%) 43,350, M1
Advarces, s pozics. poe-payments & mher rsszivobles: 11,562,655 4,163,012
Cash & bank balanea, o e ] 19, G0 AL

149,549,767 LE3,743,123

Credil risk exposure pn trade debda

To reduss (e exposuts oo oredic 1tk acsicg ram tade debts -

reccivatie againgl mangn Gmancimg. the Cempany has

develaped itz own risk sussgcment pelisies and puideliocs whecshy lients ore provided frading lensits ancomnding i ibeir pel
wirh and praper murzing are collesed and mainkined Fom fhe slicos, The managemene contimuousls nyculios te ceedi
ckposurs lawards she clicnts and makes provision 2zowstahoss balunces congidersd doubciul ol rotevery,



k)

The Compay's MHRAMETLCE, A5 parl of ridk manogzneent pelicies and guidelines. 1evicws clisnls' i@ i position, oot Jes st
sxperiense, olnaie wuhosized approvals aid armange o necessary fellaterals in the foane Ll Suity SeoLrilies 10 redeos credil Asks
sl wthesr facrows. These collazerals are subjecy i market risk which ulkitnzanely atfeees the necoverabélily of delas.

Jueoe ik, HIZf Jiene ik 1073
G J— Pravesian Tar o in Proslsom Tur
Fess Em tapecied credli “’::;'u'::” E caprated ceedu
AEUE IUE—'E'."_"I [
B peg

Mol prasr duw . )
Pasl iz 1 day - 91 days 43,727 832 - 20140 16512
Pl e 1 v - 130 days yp% 5a5 - 7415 401
Pea1 dih: 191 davs - 360 days 20974 - 417 KT
Abnwe 0 davs 1557894 1,152,604 733319 E52 802

SkaTY 336 1,352,504 £1200.3H S,

Exvepl a5 discloged ahove, oo peovision for eapected crodin hwses hos been recapnized i sespect of drads Jdebis as the £0CAI T

ACAIISE the same is advquate et coanier parties bave sood fnancal siznd

Credit rish o exmosure on and balawoe:

ing.

Th= Companys cr=dit Tisk an Ziquid funds = imiled bectue the courmer partivy are banks with r9izooobly gk credit rings. Ax

of the m=poring dens, the exfemal &nadit rdings of the Company's bunkers

SnOrraerm rating

A=+

Due to the Cumpany's long standing bushses: relntanslips with these ¢

e as Yol ows;

Ilq a3
ElUgiers

tead L E35 19419267

K6 .041, 035 1 1), 67

cunder pogfizs and 2l miving, due comsidericion 10 their

srong finanzial standing, Mmarapmeent doss o =aech non-perfarmmance by dhese counter parties ar (heir obligations o the

Compary, Avsardingly. dus credi Tisk |9 minima?,

The Company wiites off 3 defauled fenncinl assel whan thete rema
anaunt of 115 assel throcugh available mea:s.

5 Mo reasemahls probabilivy of recoverig e camying



ILY Financial lostramsdes by cabegory

X121 Finanoial A<z

ZLF4
L AL fulr vadue
ut 4 value Ikrough neher A nmermsed
through prafc Tuiak
camprebenone L |
4r |naa .
1L (HT
Long oo advagicca & depasins ! ! [Piballi kil I =, 000
Trade recaivanlis ' A a5 KIT AT, 3T
Sher 1o investents e (150 . . 54,050
Aivaneces. du s, prEQaVTNIG & alher racsivatles - . 4,851 572 $315,832
Cash & bank oelanee=s - - 50,647,972 4,017,402
A5 - L4257, T3] L4 720,743
HI2Z
| A4 a1 value AL fair value
Elwu:h profic hruszh Dm." A1 uor Kisef Tacdl
codu]irs lemencg Caml
o Inis
Imcame
Lomg Ly advances & deposics - - L5, M0 |, 500, 0051
Tmde j socivables - - £ 1A RlHEhE i, | 3 55
Shurl teamm Lnveslmients 43,330,100 - ! 42, 3500
Advanee, depasits, pra-puvioeots & alwr receivahles - - 25146 500 1516000
{ach & bk balanoes - - L3, 7 S0 [E R
13550, DHE - B3 745 471 10T T 3T
11.2.2 Finaneial Liallities
Il
Al e valey
Amertised sl | dhrough prodic Tulat
ar lopr
Tragi: payabl=s Bl A2 4TI - WkE42EM
Agirued expences & other liabilifie: PRI | - LR
G437 TS - G245 TS
bk |
| AcrTair valye
Amsbrrined gnnl | Hrowzb profil Tacs
i I
Trad= poyablcs 1509 4pe - 15,1 A
Apcrusd exponses & gl [Esbilities 40 673 - 0573

I3, ey, 1154 - 15760, 1.3




11 FAIR YALUE OF FINANCIAL INSTRUMFNTS

The currying values of all financizl assers and liahilises eflecmad i these financiul statsenenls appraximate 2o their
fair value. The Company measurss fir viloes wsing the follewrng Tair value hierarchy har 1eflecls the significase
of the jnpute used in making the measurensen s

Level 1 1 Fair value measorements wing quoted prces (wnadjeled) in 2ctive markets fr jdentical BIICLS ST
lizbilites,

Level 2 5 Fair walue mersurements using inputs other than quolcd pricss inclued within Tovel 1 thar are
obsarvabls for the 2sset or liahility, either directly {i.¢. as prices) or jwdirectly {i.c. derived from prices).

Level 3 : Fair value measurements using inputs for the asset or liab:lity that swe not based o abservable markel
data {Le. unebservable ingursh,

Fair values of financial assete that ans traded in active mackess are based o guoted market poces. For alf olher
fingnuial insthinents the Compary determines fair values sing valgation tochiigues unless the §psimmencs de as
have 4 market! quoted price in an sfive macket and whoss fsir valwe cannet he reliably measomed.

[he table belowa: anglyses financial imstromends meascred an fair value an the end offlye eeporting petiod by the lovel
in Thes fair vae hisrarchy inlo which Qe fair valug neeasurement is catepnrised:

Fipaneka| asscts

iz
Lovel 1 Level2 Level 3 Takaf
Arfair vifue through prg® end oy
nvestrient in seewrdlizs of listad companies ) £4.030 - - 64,050
64,050 - - 44,050
223
Level 1 Level2 | Level 3 Tatal i
Al faie wrine throngh profif and fogs
[nvesiment in secunities of |isled companiss 41 350,001 - - 43 30000

3,550,000 - - 350,000
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CAPITAL
Managemenn of capital

The Coempany*s ohjectives when managang capital are to spikgoard the Companys inhility to conlinne as a asing
concim i1 erder o provide rewmns tor shareholders and benetits for orher stakehaltler: and ta maincain an optimel
tapital structure. The management clokzly manitess the retuen on capitel coployed along wille the level nf
Cistrilulivons tn ardinary sharebulders. Furher, in order to maititain or adjust the cispital swachere, the Cempany
my afjust the amount of dividends paid o sharchalders, redeas capilil, vr issue new shares.,

U a rzgular basis, 12 Company Prardiges to meel the financial resouree requirements appficable to the Campany
{i e, minimom l=vels of Liquid Capital or net worth) as specified in 2 Securities B rokoens sLicensiap and
Dperatinnsy Regolatizgs, 2006,

Copital Adedqivey Lovel Jume 340, 2024
Total Agzets [74,871.27%
l.e3%: T'otal Liahilifies (B3 462 E74)
Less: Revaluation Reserves (Croatad upan revaluition of Fixed Assets} -

Capital Adequacy Level 2320 111,402,405

While detennining the vales of the iyl weets of e TREC Herlder, notional valies of the TRE ¢erificate hold by
the companty as at lune 20, 2024, as derenmined by Fakistan Stock Exchange has besn considensd,

Liquid Cypital Balanee

Liquid Capital Balarce of the Company, 35 ar Juns 30, 2024, in ascardance with the Thind Schedole of M
Becurities Brokers [Licensing and Operitions) Begulations. 201 £ {s enclosed as Annexore A-l,

RELATED PARTY TRAN: HOMS

Relatsd parties comprisc of associated cumpanics, directors, sharcholders and key management preTsannel
Transaclions with rélated pasties are at ferma determined Jn accordance with the agreid rates. Tepngsclions and
halances with related paifies ather thay Guase disclosed elsewhers e as fallows:
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M NNEL: | 1024 | 2023

Farzana Igbal (Chief Exeeutive Dificer and Director)

Balonces af pear gnid

Trude receivable at vear end 39332104 .
Muhammad Yameen (Director)

Batances of vear end

Trade receivable a1 vear and 1041 -
Trade paynble at vesr end - 51,535
Transactions during the pear

Brokernge commission carned 1,380,299 B45.1a1

Yasin Igbal Kodvavi (Director)

Balances af year end

Trede receivable at year end 231,835 , =
Trads payahle at year end ¢ 7433
GENERAL

Number of Employees 2024 2023

Total employees of the Company at the year end (1] Fi
Av&ngc:mplﬂfeﬁufﬂmﬂmpwdmhgﬂh:}'m a 7

Figures have been re-arranged and re-classified wherever mecessary, for the purpose of bester presentation, Mo major reclassifications

were made in these finanaial statements,

F@-uhnw%mdndaﬁ'mﬂummm.

n -:'_: ] T s T b T
Aunthorization for Issue v - UL
Theze financial statements were agproved by the Company's board of directors and authorlsed for issue on

HU—

Chief Execn L\:JE? Director
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